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Apex Fund Services (lreland) Limited
2nd Floor, Block 5, Irish Life Centre
Abbey Street Lower

Dublin

jreland

D01 P767

19 September 2025

Dear Shareholder,

Following our previous communication dated 4" November 2024 regarding the
change of Transfer Agency activities from GAM Fund Management Limited to Apex
Fund Services (Ireland) Limited, we are pleased to share a number of upcoming
enhancements to how investors services are delivered across GAM Irish, BVI and
Cayman Domiciled Funds. These changes are part of our ongoing efforts to
enhance service delivery, streamline operations, and align with industry best
practice. These changes will not result in any increased expenses and will not
affect the risk and reward profile of the funds.

The standard bank settlement instructions for payment of subscriptions will remain
the same (Swift users will be contacted separately).

Please take note there will be two non-dealing days, on Thursday 6™ and Friday
7t of November 2025. The following updates will then come into effect on 10®
November 2025:

1. Transaction Currency and Reporting

« Investors will only be able to process subscriptions and redemptions
in the currency of the Fund Share Class

« Allreporting, including valuations and statements, will also be
provided in fund share class currency

2. Statements
« Valuation statements will be updated from pdf to excel format
3. Language of Communication

« Shareholder mailings, statements and contract notes issued by Apex
will be provided in English

We appreciate your attention to these changes and encourage you to contact us
should you have any questions or require assistance updating your contact details.
For all queries, please continue to reach out to our Client Services team:

GAM-ClientServices@apexgroup.com

apexgroup.com

Information and details of aur can be d via ap com.
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Kindly note that the Client Services and Dealing Department numbers have been
updated and the previous one will be decommissioned shortly:

New Client Services Phone Number: +353 1727 0100
New Dealing Department Phone Number: +353 1 727 0101

We thank you for your continued support and look forward to serving you in this
next phase.

Yours faithfully,

sl Pe ({f v

Apex Fund Services (Ireland) Limited

apexgroup.com

Information and details of our I can be via com.




